
 
Effective May 26, 2009, the policy of investing in insured securities will be eliminated for 
each single state insured tax exempt fund (each, a “Fund”), other than the California 
Insured Tax Exempt and New York Insured Tax Exempt Fund. This policy required each 
Fund to invest, under normal circumstances, at least 80% of its net assets in securities 
insured as to the timely payment of principal and interest by investment-grade rated 
independent insurance companies. The name of each Fund also will be changed to remove 
the word “insured.” The policy change is necessary because currently, there are relatively 
few investment-grade rated insurance companies that insure the types of municipal 
securities in which the Funds invest. As a result, issuers of municipal securities are 
increasingly selling these securities without insurance coverage and it has become 
difficult for the Funds to purchase securities that are insured by qualified insurers. Below 
is a list of the affected funds. 
 
Name                                               Class A CUSIP                    Class B CUSIP 
Connecticut Tax Exempt                 320604853                             320604689 
Massachusetts Tax Exempt            320604101                             320604648 
Michigan Tax Exempt                     320604200                             320604754 
Minnesota Tax Exempt                   320604309                             320604747                  
New Jersey Tax Exempt                  320604606                             320604630 
North Carolina Tax Exempt            320604820                             320604622 
Ohio Tax Exempt                             320604408                             320604739 
Oregon Tax Exempt                         320604838                             320604721 
Pennsylvania Tax Exempt              320604705                             320604614 
Virginia Tax Exempt                        320604804                             320604598 
 

 

How to Contact Us  
Broker/Dealer Services Department                                              1-800-524-2803 
                        
Regular Mail                                                          Express Mail 
Administrative Data Management Corp                Administrative Data Management Corp 
P.O Box 7837                                                           Raritan Plaza 1 
Edison, NJ 08818-7837                                            Edison, NJ 08837-3620 
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